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Item 1 Cover Page 

Skye Advisor, LLC (CRD #291538) 
36 East Cameron St 

Tulsa, OK 74103 
Telephone: 918.408-7981 

Contact: Julie Skye 
www.skyeadvisors.com 

January 12th 2018 

Skye  Advisors, LLC is an investment adviser registered with the State of Oklahoma 
Department of Securities. Such registration does not imply a certain level of skill or training. 

This brochure provides information about the qualifications and business practices of Skye 
Advisors, LLC. If you have any questions about the contents of this brochure, please contact us 
at 918‐408-7981. The information in this brochure has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority. 

This Disclosure Brochure is required to be delivered to any prospective client prior to entering 
into any investment advisory relationship.  

Additional information about Skye Advisors, LLC is available on the SEC’s 
Website at www.adviserinfo.sec.gov. You can search the SEC’s website for information about 
an RIA by using the RIA’s unique identifying number known as a “CRD number.” Skye Advisor 
LLC’s CRD number is 291538. You can also access an electronic copy of this document in 
Skye Advisor’s website at www.skyeadvisors.com. 

http://www.adviserinfo.sec.gov/
http://www.skyeadvisors.com/
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Item 2 Material Changes 

Consistent with SEC rules, Skye Advisors updates this Disclosure Brochure during the year 
when changes occur, or at least annually, within 120 days of the close of the firm’s fiscal 
year, which is December 31. If there are material changes from the prior annual update of this 
Disclosure Brochure (and you received a prior version of this Disclosure Brochure), such 
changes will be set forth in the “Summary of Material Changes on page 2” accompanying this 
Disclosure Brochure. 
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Item 4 Advisory Business 

Skye Advisors was founded in November 2017. The firm’s principal owner is Julie L Skye, a RIA 
with its principal place of business in Tulsa Oklahoma. Skye Advisors provides investment 
advice consistent with the philosophies of sustainable, responsible, impact (SRI) investing. The 
principal, Julie L. Skye believes that the ways in which people save, spend and invest can 
dramatically influence both the fabric and consciousness of society. Investors can make a 
meaningful difference by consciously directing investment capital toward enterprises that 
contribute to a clean, healthy environment, that treat people fairly and embrace equal 
opportunity, that produce safe and useful products, and support efforts to promote world peace.  

Clients who invest with Skye Advisors make a conscious choice to put their money to work for a 
dual purpose — to provide for a secure retirement, for example, while working for a better, 
more socially just and environmentally sustainable future for all. 

Skye Advisors, in the capacity of a fiduciary, tailores to the individual needs of the client, 
discretionary investment advisory services to investors that seek integration of personal 
values and/or environmental, social and governance (ESG) factors into the construction and 
management of investment portfolios, using mutual funds, and/or individual securities such as 
stocks, bonds, exchange traded funds (ETFs), exchange traded notes (ETNs), real estate 
investment trusts (REITs), American depository receipts (ADRs), government agency or 
Treasury securities, corporate or municipal bonds, certificates of deposit (CODs), commercial 
paper or other securities.  

Skye Advisors does not offer discretionary investment advisory services concerning 
direct ownership of commodities, futures, derivatives, or short selling. 

Skye Advisors assists clients in achieving their financial goals by providing 
individualized investment advice, in the capacity of a fiduciary, with respect to securities. 

Discretionary Investment Advice 

Skye Advisors creates unique relationships with clients by combining discretionary 
investment advisory services and advanced financial technologies with responsible 
investment strategies that consider Environmental / Social / Governance (ESG) factors and 
Socially Responsible Investment (SRI) values.  

Generally, Skye Advisors forward thinking, sustainable approach makes Fiduciary 
Responsibility integral to our management of client portfolios. In Skye Advisor’s relationship with 
clients where Skye Advisors is providing discretionary investment advice, Skye Advisors 
acknowledges that it serves and acts in a fiduciary capacity.  

Individualized Advice 
One size simply cannot fit all. Skye Advisors offers fee-based investment options, each 
designed to best meet the needs of individual clients and/or specific types of clients. 
Through Skye Advisor’s detailed questionnaires, a client has the opportunity to place 
reasonable restrictions on the types of investments to be held in the client account.  

Objectivity 
Skye Advisors provides clients with objective advice. Fees for account management are 
generally based on assets under management and, as a result, the client’s interests and 
the interests of Skye Advisors are closely aligned. 

Model Portfolio Management 
Skye Advisors uses customized model portfolios using ETFs, retail, or institutional classes of 
mutual funds. 
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Publication of Periodicals 
Skye Advisors publishes a quarterly newsletter with topics that include but are not limited to 
ESG and SRI issues. Periodically, Skye Advisors may produce other publications that focus on 
specific issues believed to be of interest to clients such as community impact investing or 
shareholder advocacy.  

Skye Advisors may also publish periodic economic commentary which may provide general 
information on various topics including, but not limited to, market trends, bond market outlook, 
etc. No specific investment recommendations are provided in these publications and the 
information provided does not purport to meet the objectives or needs of any individual. 
Newsletters, market commentaries, and other such publications are designed for and are 
distributed free of charge to clients.  

Discretionary and Non-Discretionary Assets Under Management 
As Skye Advisors formed in December 2017, there are no discretionary or non-discretionary 
assets under management as of December 31st 2017.  

Skye Advisors will determine whether Institutional Class Shares (no front-end loads and lower 
management fees) or Retail Class Shares (load waived) are more suitable by considering the 
size of the account, the amount per asset class/fund and the holding period.  
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Item 5 Fees and Compensation 

Advisory Fees in General 
Clients should note that similar advisory services may (or may not) be available from other 
registered (or unregistered) investment advisers for similar or lower fees.  

Some mutual funds that are included in client investment portfolios offer different types of 
shares, known as “share classes.” Each share class has different shareholder services and/or 
distribution arrangements with different fees and expenses and, therefore, different performance 
results. For example, class A shares, also called “retail shares”, usually have a front-end load or 
charge (commission) which is paid to the custodial broker-dealer when the mutual fund is 
purchased.  

Institutional class shares, in contrast, generally are available only to institutional investors and 
may have very different fees and expenses from class A shares, but generally do not require 
front-end commissions. See the SEC website, the Financial Industry Regulatory Authority 
website or the relevant mutual fund share prospectus for additional information regarding share 
classes.  

Additional Expenses to Clients relating to Mutual Fund Holdings. Mutual funds have 
internal expenses, such as portfolio management, legal and accounting, printing, marketing, 
trading costs and other administrative expenses, including fees paid to custodians. Fund 
expenses are more fully disclosed in each mutual fund prospectus. They are accounted for and 
charged internally by the mutual funds and monies collected or retained are not shared with 
Skye Advisors.  

Any mutual fund sale within a defined period time per the mutual fund prospectus after the initial 
purchase may trigger a contingent deferred sales charge by the custodian or the mutual fund 
company on each transaction. These charges vary among the mutual funds that may be held in 
a client account. 

Fees for Assets Custodied with Schwab 
The fee structure shown in the table below represents the maximum fees that are charged by 
Skye Advisors for managed assets custodied with Schwab for discretionary investment advisory 
services. Schwab may charge fees for its services (for example, trade execution, custody and 
clearing services) that are in addition to the asset-based fees charged by Skye Advisors. See 
Item 12 for information regarding brokerage fees. 

Fees on assets are charged as a percentage of assets under management, annualized, in 
arrears, on a quarterly basis according to the schedule below:  

  On the first $200,000    .95% 
  On the next $300,000   .90% 
  On the next $500,000    .85% 
 On the next $1,000,000     .70% 
 On the next $1,000,000   .65% 
  On the next $2,000,000  .60% 
 On the next $5,000,000    .50% 
 On the next $10,00,000    .40% 
 Above $20,000,000      Negotiated 

New accounts are subject to the following minimums: $50,000 

These minimums are negotiable and are dependent on a variety of factors, including but not 
limited to other accounts in a client household. Exceptions may be available on a case-by-case 
basis.  

Clients also may have assets custodied with Schwab that are not advised by Skye Advisors 
(referred to as “non-discretionary assets). 
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Skye Advisors may assist such clients for a flat fee, which is not asset-based, which is collected 
quarterly in arrears. Skye Advisor’s fee with respect to such assets is in the range of $40 to 
$2,400 per annum. This fee is collected directly from the client account when authorized by the 
client. If not authorized, the client is directly invoiced for payment.  

Schwab (Custodian’s Fees): All fees charged by the Custodian are subject to change with 
30 days’ written notice.  

Transaction-Based Pricing: The following fees are charged by Schwab per transaction in each 
client account: 

Equity Transactions: Telephone: $0.04 per share; $20.00 minimum. Internet: Client Assets at 
Schwab <$1,000,000 $4.95 flat 

All details of the Schwab Advisor Services asset-based pricing fees and limitations are included 
in the separate “Schwab Advisor Services Asset-Based Pricing Addendum to Account 
Applications and Agreement” which is included in the new account documentation. If the client 
account is custodied with Schwab, in addition to the service fees disclosed in the body of the 
Investment Advisory Services Agreement, the client will be charged a monthly fee based on 
assets in the account or fees based on transactions in the account.  

Skye Advisors will recommend the fee structure most beneficial to the client based on the type 
of account established for the client. These fees are not shared with Skye Advisors. 
Transaction-Based pricing is the typically recommended.   

Fees Upon Termination of Services: Schwab may charge a termination or transfer-out fee, 
which may change from time to time. This fee is determined by Schwab and the monies 
received are not shared with Skye Advisors.  

Mutual Fund Transaction Commissions Charged to Clients with Assets at Schwab: Skye 
Advisors generally uses only no-load, or load-waived, no transaction fee funds in its managed 
mutual fund portfolios custodied with Schwab. Skye Advisors will not use a mutual fund that has 
a front-end load if the front-end load is not waived. To the extent that Skye Advisors selects 
Institutional Class Shares for a portfolio at Schwab, clients are charged a $15.00 per transaction 
fee for purchasing/sale that share class.  

Additional Expenses to Clients relating to Mutual Fund Holdings at Schwab: Mutual funds have 
internal expenses: portfolio management, legal and accounting, printing, marketing, trading 
costs and other administrative expenses, including fees paid to custodians. Fund expenses are 
fully disclosed in each mutual fund prospectus and are accounted for and charged by the mutual 
funds: monies collected or retained are not shared with Skye Advisors. Any mutual fund sale 
within a defined period time per the mutual fund prospectus after the initial purchase, may 
trigger a contingent deferred sales charge: these charges vary among the mutual funds held in 
a client account. 



Skye Advisors LLC     FORM ADV PART 2A  8

Pension Consulting Fees Compensation may take the form of an hourly fee or fixed fee. 
Alternatively, Skye Advisors may charge a hybrid of fees to include a percentage of plan assets 
for services in addition to a fixed fee or hourly rate, depending on the services requested by the 
client.  

For situations where “the assets under management model” does not work, hourly and fixed fee 
rates will be used. Hourly rates will range from $90 to $295 per hour. Consulting fees may also 
be charged on a fixed fee basis, ranging from $250 to $5,000, depending on the specific 
arrangement agreed to in advance with the client.  

Skye Advisors may request a retainer upon completion of our initial fact-finding session with the 
client; however, advance payment will not exceed $500 for work that will not be completed 
within six months. 

Fees Upon Termination of Services 

With respect to the termination of investment advisory services, Skye Advisors will create a final 
invoice that is pro-rated from the point of the last invoice to the date of the termination and send 
the invoice to the client for direct payment. 

The custodian of the client’s account(s) may charge a termination or transfer-out fee, which may 
change from time to time. This fee is determined by the custodian and the monies received are 
not shared with Skye Advisors. Further, if the agreement is terminated by the client within five 
days after initial execution, no invoice for services will be generated and any monies received by 
First Affirmative from the client for account management, if any, will be refunded in full. 

With respect to fees that are fixed (not a percentage of assets) and prepaid, Skye Advisors will 
refund the entire fee if the client terminates the agreement within five business days. In addition, 
if a client decides to terminate the agreement prior to the completion of the engagement for 
financial planning a partial refund will be provided based upon the scope of the work already 
completed. For example, if one quarter of the work required has been completed, three quarters 
of the fee will be refunded. 
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Item 6 Performance-Based Fees and Side-By-Side Management 

Skye Advisors does not charge performance-based fees. 
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Item 7 Types of Clients 

First Affirmative provides discretionary investment advisory services to the following types of 
clients: 

• Individuals (including high net worth individuals)

• Pension and profit sharing plan trustees

• Pension and profit sharing plan participants

• Trusts, estates or charitable organizations

• Nonprofit organizations and other non-governmental organizations, corporations or other
businesses not listed above 

New accounts are subject to the following minimums:  

• Managed Mutual Fund Accounts: $50,000

These minimums are negotiable and are dependent on a variety of factors, including but not 
limited to other accounts in a client household. Exceptions may be available on a case-by-case 
basis.  

Minimum account requirements may vary between clients depending on the minimums applied 
at the time of the account opening. Skye Advisors does not accept clients that are under any 
restriction related to the USA Patriot Act or Bank Secrecy Act or comparable legislation. 



Skye Advisors LLC     FORM ADV PART 2A  1 1

Item 8 Methods of Analysis, Investment Strategies and Risk of Loss 

Investment Philosophy 
Skye Advisors follows an established investment management process consistent with 
standards of fiduciary care and with a long-term orientation. Skye Advisors experience suggests 
that the financial planning and investment needs of most socially conscious investors can be 
met while providing competitive investment returns without a material increase in risk. For most 
clients, Skye Advisors believes that a long-term, diversified approach is the most appropriate 
investment strategy. Skye Advisors supports strategic asset allocation as well as more active 
portfolio management strategies.  

Skye Advisors does not offer recommendations concerning direct ownership of commodities, 
futures, derivatives, or short selling but does offer tactical investment strategies appropriate for 
some investors. Skye Advisors may use the following types of investment vehicles in service of 
achieving client goals and objectives: 

• Mutual funds
• Individual stocks
• Exchange traded funds (ETFs)
• Exchange traded notes (ETNs)
• Other exchange traded securities
• American depository receipts (ADRs)
• Government agency securities
• Corporate bonds
• Municipal bonds
• Certificates of deposit
• Real estate investment trusts (REITs)
• OTC securities
• Commercial paper
• Warrants
• Options on equities
• Private placements
Methods of Analysis 

Skye Advisors may use the following methods of analysis in formulating investment advice 
and/or managing client assets:  

Charting 
In this type of technical analysis, charts of market and security activity are reviewed in an 
attempt to identify when the market is moving up or down, to predict how long the trend may 
last, and when that trend might reverse. While this is a common method of analysis, there 
always is the risk that past performance is not representative of future results or that the 
assumptions made prove to be incorrect.  

Fundamental Analysis 
The intrinsic value of a security is analyzed by reviewing economic and financial factors 
(including the overall economy, industry conditions, and the financial condition and management 
of the company itself) to determine if the company is underpriced (suggesting it may be a good 
time to buy) or overpriced (suggesting it may be time to sell). Fundamental analysis does not 
attempt to anticipate market movements or changes in value. There is risk in the fact that the 
price of a security can move up or down along with the overall market, regardless of the 
economic and financial factors considered in evaluating the stock. 
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Technical Analysis 
Historical market movements are analyzed and that analysis is applied to the present in an 
attempt to recognize recurring patterns of investor behavior and potentially predict future price 
movement. Technical analysis does not consider the underlying financial condition of a 
company. Risk is inherent in the fact that a poorly-managed or financially unsound company 
may underperform regardless of market movement.  
Cyclical Analysis 
In this type of technical analysis, the movements of a particular stock against the overall market 
are analyzed in an attempt to predict the price movement of the security. There always is the 
risk that past performance is not representative or future results or that the assumptions made 
prove to be incorrect.  

Quantitative Analysis 
Mathematical modeling is used in an attempt to obtain more accurate measurements of a 
company’s quantifiable data, such as the value of a share price or earnings per share, and 
predict changes to that data. A risk in using quantitative analysis is that the models used may be 
based on assumptions that prove to be incorrect.  

Qualitative Analysis 
This type of analysis describes the process of evaluating difficult to quantify factors such as 
quality of management, labor relations, and strength of research and development factors not 
readily subject to measurement, and predict changes to share price based on that data. A risk in 
using qualitative analysis is that our subjective judgment may prove to be incorrect.  
ESG Integration 
A sustainable and responsible approach to investing includes both quantitative and qualitative 
analysis. Management of environment, social, and governance issues and impacts can have a 
material influence (either positive or negative) on company profitability, value, and share price. 
Risk is inherent in the fact that a poorly-managed or financially unsound company or product 
may cause the investment to underperform regardless of its mission. 
Asset Allocation 
Rather than focusing primarily on securities selection, Skye Advisors attempts to identify an 
appropriate ratio of securities, fixed income, and cash suitable to the client’s investment goals 
and risk tolerance. A risk of asset allocation is that the client may not participate in sharp 
increases in a particular security, industry or market sector. Another risk is that the ratio of 
securities, fixed income, and cash will change over time due to stock and market movements 
and, if not corrected, will no longer be appropriate for the client’s goals.  
Mutual Fund and/or ETF Due Diligence 
Skye Advisors looks at the experience and track record of the manager of the mutual fund or 
ETF in an attempt to determine if that manager has demonstrated an ability to invest over a 
period of time and in different economic conditions. Skye Advisors also looks at the underlying 
assets in a mutual fund or ETF in an attempt to determine if there is significant overlap in the 
underlying investments held in another fund or funds in the client’s portfolio. 

Skye Advisors also monitors the funds or ETFs in an attempt to determine if they are continuing 
to follow their stated investment strategy. A risk of mutual fund and/or ETF analysis is that, as in 
all securities investments, past performance does not guarantee future results.  

A manager who has been successful may not be able to replicate that success in the future. In 
addition, as Skye Advisors does not control the underlying investments in a fund or ETF, 
managers of different funds held by the client may purchase the same security, increasing the 
risk to the client if that security were to fall in value. There is also a risk that a manager may 
deviate from the stated investment mandate or strategy of the fund or ETF, which could make 
the holding(s) less suitable for the client’s portfolio.  
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Third Party Model Manager and/or Sub-Advisor Due Diligence
Skye Advisors examines the experience, expertise, investment philosophies, and past 
performance of independent Managers / Sub-Advisors to determine if there has been 
demonstrated ability to invest over a period of time and in different economic conditions. Skye 
Advisors monitors model holdings, strategies, concentrations and leverage as part of overall 
periodic risk assessment. Additionally, as part of Skye Advisors due-diligence process, 
Manager’s or Sub-Advisor’s compliance and business enterprise risks are monitored. A risk of 
investing using Managers / Sub-Advisors who have been successful in the past is that they 
may not be able to replicate that success in the future. 

In addition, as Skye Advisors does not control the underlying investments in Manager’s 
portfolios, there is also a risk that a Manager may deviate from the stated investment mandate 
or strategy of the portfolio, making it a less suitable investment for clients. Moreover, as Skye 
Advisors does not control the Manager’s daily business and compliance operations, Skye 
Advisors may be unaware of the lack of internal controls necessary to prevent business, 
regulatory, or reputational deficiencies. 

Risks for all Forms of Analysis and Due Diligence 

Skye Advisors securities analysis methods rely on the assumption that the companies whose 
securities Skye Advisors purchases and sells, the rating agencies that review these securities, 
and other publicly- available sources of information about these securities, are providing 
accurate and unbiased data. While Skye Advisors is alert to indications that data may be 
incorrect, there is always a risk that analysis may be compromised by inaccurate or misleading 
information.  

Investment Strategies 

Skye Advisors uses the following strategies in managing client accounts, provided that such 
strategies are appropriate to the needs of the client and consistent with the client’s investment 
objectives, risk tolerance, and time horizons, among other considerations: 

Long-Term Purchases 

Skye Advisors purchases securities with the intention of holding them in the client’s account for 
a year or longer. Typically this strategy is employed when: 

• Skye Advisors believes the securities to be currently undervalued, and/or

• Skye Advisors wants exposure to a particular asset class over time, regardless of the current
projection for this class. 

A risk in a long-term purchase strategy is that by holding the security for this length of time, 
Skye Advisors may not take advantage of short-term gains that could be profitable to a client. 
Moreover, if Skye Advisors predictions are incorrect, a security may decline sharply in value 
before the decision is made to sell.  

Short-Term Purchases 

When utilizing this strategy, Skye Advisors purchases securities with the idea of selling them 
within a relatively short time (typically a year or less). Skye Advisors does this in an attempt to 
take advantage of conditions that it believes will soon result in a price swing in the securities 
purchased. A short-term purchase strategy poses risks should the anticipated price swing not 
materialize; Skye Advisors is then left with the option of having a long-term investment in a 
security that was designed to be a short-term purchase, or potentially taking a loss. In addition, 
this strategy involves more frequent trading than does a longer-term strategy, and could result in 
increased brokerage and other transaction-related costs, as well as less favorable tax treatment 
of short-term capital gains. 

Illiquid Securities 
Skye Advisors may, from time to time, assist clients with analyzing investments in securities in 
the areas of unlisted and/ or unregistered debt or equity (commonly referred to as “private 
placements”), which may have no current or anticipated liquidity. Skye Advisors will provide 
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investment advice only on such securities that have passed through and been approved by its 
due diligence and investment approval processes. When analyzing investments in securities of 
this type Skye Advisors will use the following analysis: fundamental, qualitative and quantitative. 

Risk of Loss 

Investing involves risk, including loss of principal. Each client of Skye Advisors must be 
prepared to bear the risk of loss with respect to each account established. 
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Item 9 Disciplinary Information 

Skye Advisors is required to disclose any legal or disciplinary events that are material to a 
client’s or prospective client’s evaluation of its advisory business or the integrity of its 
management.  

Skye Advisors and its management personnel have no reportable disciplinary events to 
disclose. 
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Item 10 Other Financial Industry Activities and Affiliations 

Skye Advisors may choose to enter into an agreement with any firm it believes will further the 
goals of Skye Advisor’s clients.  

Skye Advisors has entered into an Investment Advisory Services Agreement with one such firm, 
First Affirmative, with the intention of bringing First Affirmative’s extensive experience, skill and 
knowledge, to clients of Skye Advisors.  

Skye Advisors desires to offer to its clients the specialized investment advisory services First 
Affirmative has around socially responsible investing and First Affirmative is willing to render 
such investment advisory services to the clients of Skye Advisors.  

First Affirmative has accepted its designation as an Investment Manager. First Affirmative 
understands that its designation as Investment Manager with respect to any client account may 
be revoked by either First Affirmative or the client upon written notice by the terminating party to 
the other.  

First Affirmative will provide clients with asset management services under its Sustainable 
Investment Solutions process which allocates client accounts among mutual funds, model folios, 
separate account managers, and combinations thereof, as appropriate for each client. First 
Affirmative will manage client accounts on a discretionary basis according to its investment 
management philosophy and information contained in the Client Questionnaire and the 
Investment Policy Statement. 

All instructions either from the client or from Skye Advisors shall be in writing. 
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Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 

Skye Advisors has adopted a code of ethics (“the Code”) which sets forth high ethical standards 
of business conduct that are required of employees including compliance with applicable federal 
securities laws. Skye Advisors has adopted the Code for the purpose of instructing and guiding 
its personnel in their ethical and fiduciary obligations to clients.  

All employees are subject to the Code, which aims to place the integrity of the profession and 
the interests of clients above the firm’s interests.  All employees must act with integrity, 
competence, and respect as well as maintain and develop their professional competence.   

The Code also provides rules and requirements regarding the personal securities trading 
practices of Skye Advisors staff. Skye Advisors and its personnel owe a duty of loyalty, fairness, 
and good faith toward all clients and are obligated to adhere not only to the specific provisions 
of the Code but to the general principles embodied in the Code. 

The Code is designed to ensure that the personal securities transactions, activities and interests 
of Skye Advisors employees will not interfere with making decisions in the best interest of 
advisory clients and implementing such decisions while, at the same time, allowing employees 
to invest for their own accounts. The Code covers a range of topics that include the following: 
general ethical principles, reporting of personal securities trading, exceptions to reporting 
securities transactions, reportable securities, initial public offerings, and amendments to Form 
ADV and supervisory procedures.  

A copy of the Code is available to investment advisory clients and prospective clients. You may 
request a copy by an email sent to our Chief Compliance Officer, Julie Skye, 
julie@skyeadvisors.com or by calling 918-408-7981. 

mailto:julie@skyeadvisors.com
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Factors Considered When Recommending a Broker-Dealer Custodian 
As a fiduciary to our clients, Skye Advisors seeks to achieve best execution when trading 
securities for clients.  Skye Advisors selects broker‐dealers for client transactions based on 
multiple factors, including the following items:  

• Their financial strength and stability.

• Their ability to execute trades in a timely and efficient manner, considering the size of
the order relative to the security’s trading liquidity.

• Their ability to transact consistently and reliably based upon trading instructions
provided, at favorable prices, taking into account commissions charged.

• Skye Advisor’s own experience with the firm, signifying the broker-dealer’s reputation.

Skye Advisor’s recommendation of any brokerage firms is not contingent upon the firm 
committing to any specific amount of business (assets in custody or trading commissions). Skye 
Advisor’s clients must evaluate these broker-dealers before opening an account.  

Brokerage for Client Referrals 

Skye Advisors does not have a referral arrangement with any of its custodian broker-dealers. 

Directed Brokerage 
Skye Advisors accepts investment management accounts only when a client authorizes 
discretionary trading authority to Skye Advisors. While clients rarely conduct brokerage 
transactions themselves, they may give directed trading instructions through written 
communications with Skye Advisors.   

Aggregation of Client Securities Transactions 

Skye Advisors does not aggregate purchases and sales for various client accounts. 

 Item 12    Brokerage Practices



Skye Advisors LLC     FORM ADV PART 2A  1 9

Item 13 Review of Accounts 

Reports to Clients 
Skye Advisors reviews client accounts on an ongoing basis to ensure they are invested 
in a manner consistent with client investment objectives utilizing the firm’s portfolio 
management software to assist in this regular monitoring process. 
Clients receive monthly account statements detailing deposits, withdrawals, purchases, 
sales, dividends, interest, fees deducted from the account and any other activity, from 
the custodian of the account. Clients also receive trade confirmations of every trade 
executed in their account(s), which should be saved for tax purposes.  
Skye Advisors or its service providers also will make available quarterly performance 
reports to all clients. Most clients have access to their accounts via the internet, but 
Skye Advisors also provides quarterly reports either by mail or by electronic delivery. 
These reports may also include a performance comparison utilizing historical data and 
may propose an alternative optimal portfolio design.  
Skye Advisors can also provide reports on the social and ethical issues associated with 
a portfolio of specific common stocks.  
Client Account Reviews 
Skye Advisors has the ability to view all positions and activities in their client account(s) 
via the internet, and Skye Advisors will review activity in client accounts on a quarterly 
basis, to periodically discuss the account with the client, and to ensure the suitability of 
the investment services provided based on each client’s specific situation.  
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Item 14 Client Referrals and Other Compensation 

Other Compensation 

Skye Advisors does not receive any economic benefit from non-clients for providing investment 
advice or other advisory services to clients. Neither the firm nor any related person 
compensates any persons for client referrals. 

Skye Advisors does not accept any form of compensation, including cash, sales awards or other 
prizes from any person or firm. 
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Item 15 Custody 

Client funds and securities are held by one of the broker-dealer custodians identified in Item 12 
for safekeeping. Clients will receive account statements directly from their custodian and should 
carefully review those statements. 

With the exception of the ability to debit management fees directly from client accounts held at a 
qualified custodian, Skye Advisors, LLC does not have custody of client funds or securities. 

Clients will receive account statements at least quarterly from this custodian. These reports may 
vary from the custodial statements as a result of accounting procedures, reporting dates or 
valuation methods for certain securities. 
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Item 16 Investment Discretion 

Clients may hire Skye Advisors to provide discretionary investment management services, in 
which case Skye Advisors places trades in a client’s account without contacting the client prior 
to each trade to obtain the client’s permission. Skye Advisors discretionary authority includes 
the ability to do the following without contacting 

the client: 

• Determine the security to buy or sell; and/or

• Determine the amount of the security to buy or sell

• Determine when to add or replace a Third Party Model Manager and/or Sub-Advisor

Clients give Skye Advisors discretionary authority when they sign an Investment Advisory 
Services Agreement. Skye Advisors ability to manage client accounts is dependent upon having 
the above discretionary authority granted by the client. The client can place restrictions on 
certain securities but cannot limit Skye Advisors ability to act upon the instructions given to the 
firm in the Investment Policy Statement (IPS). 

Clients choosing to restrict discretionary authority, either the authority to choose specific 
securities to buy or sell or the amounts of which to buy or sell, must do so in writing. 
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Item 17 Voting Client Securities 

Owners of company stock and mutual fund shares have a right to be heard on matters put 
before shareholders for a vote. Shareholder voting is the primary means by which shareholders 
can influence a company or mutual fund’s operations, its corporate governance, and other 
activities that may fall outside of financial considerations.  

Voting of client proxies is based upon general financial and social responsibility concerns, as 
reflected in Skye Advisors Proxy Voting Guidelines which are updated at least annually and are 
available for review on the Skye Advisor website.  

Clients should be aware that they are under no obligation to assign proxy voting duties to Skye 
Advisors. Clients may choose from proxy voting options that are offered by their custodian. A 
client has the right at any time, even if proxy voting has been delegated to Skye Advisors, to 
vote any individual proxy themselves and override any vote that may be cast. 

Clients may obtain a copy of Skye Advisors complete Proxy Voting Guidelines by visiting the 
Skye Advisors webpage (www.skyeadvisors.com) or by sending a request in writing to the 
address listed on the cover page of this document.  

Clients can instruct Skye Advisors to vote proxies according to particular criteria (for example, to 
always vote with management, or to vote for or against a proposal to allow a so-called “poison 
pill” defense against a possible takeover). These requests must be made in writing. Clients can 
also instruct Skye Advisors on how to cast their vote in a particular proxy contest by sending an 
email to info@skyeadvisors.com.  

There is a remote possibility that Skye Advisors employees or representatives in the Proxy 
Voting process may have a relationship with a public corporation which may put their interests 
at odds with those of clients. These personnel are required to disclose to the Chief Compliance 
Officer any such relationships and are required to recuse themselves from participating in votes 
related to such companies. 

http://www.skyeadvisors.com/
mailto:info@skyeadvisors.com
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Item 18 Financial Information 

Under no circumstances does Skye Advisors require or solicit payment of fees in excess of 
$500 per client more than six months in advance of services rendered. Therefore, Skye 
Advisors is not required to include a financial statement in this disclosure document. Skye 
Advisors has never been the subject of a bankruptcy petition. 
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Item 19 Requirements for State-Registered Advisers 

Skye Advisors, LLC’s Principal Executive Officers: 

Skye Advisors, LLC’s Principal Executive Officers:

Julie Lynn Skye was born in 1954 and is the firm’s Chief Executive Officer, the Chief 
Compliance Officer and the Chief Investment Officer. Ms. Skye began her professional 
career in 1986. She graduated from Tulsa University with a BSBA in Financer, Cum Laude, in 
1985. She completed her Masters of Business Administration in 1990, with a focus on 
Economics and  Organizational Change.

 Skye has 32 years’ experience in investment management;

12/2017 - Present  Skye Advisors, LLC  
08/2014 - 12/2017  Mariner Wealth Advisors
08/2014 - 12/2017  First Point
06/2005 - 07/2014  Pinnacle Investment Advisors
04/2001 - 05/2005  Investment Officer at Heritage Trust
01/1996 - 03/2001  State of Oklahoma RIA Money Maps
11/1996 - 03/1997  Brokers Transaction Service 
12/1989 - 11/1996  Regional Broker-Dealer Patterson Icenogle
05/1986 -12/1989  Registered at First Investors  




